
RESOLUTION 

ADOPTING BUDGET, AND APPROPRIATING SUMS OF MONEY 

AND CERTIFYING MILL LEVIES FOR THE CALENDAR YEAR 2026 

The Board of Directors of Forest Trace Metropolitan District No. 3 (the "Board"), City of 

Aurora, Arapahoe County, Colorado (the "District"), held a special meeting, via teleconference, 

on November 10, 2025, at the hour of 6:30 p.m. 

Prior to the meeting, each of the directors was notified of the date, time, and place of the 

budget meeting and the purpose for which it was called, and a notice of the meeting was posted or 

published in accordance with§ 29-1-106, C.R.S. 
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I DAVID PERRY do solemnlt s*edr that I am the
PUBLISHER uf the SENflNEL: thut th? rdme i a
weekly newspaper published in the Counties ofArap-
ahoe. Adams, and Denver State ofcolorado and has
o general circ lation therein: thal said newspaper
has been published continuouslj' ond uninterruptedl)-
in said Counlies of Arapahoe, Adans and Denver for
o period oJ nore than fjb-t"o consecutive weeks

prior to thefist publication ofthe onnered legal no-
lice or advertisemehl; lhal said ne\spaper has been

adnifled to lhe United States mails ds second-class
matler under the pmvisions oJ the Act oJ March 30,

1923, enti ed "Legal Nolices and Advertisemenls,"
or any amendmenls lhercol. and lhdl said ewspoper
is a weekly nevspaper dull qualifed for publishing
le4ul notice: und ddverti:ements \tthin the neoning
of the lav,s o[ the State ofColorado.
That the annered legal notice or ad,ertisement nas
published in the regular ahd entire issue of etery
number ofsa l *,eekly nehspaper for the period I of
consecutive insertions: and that the frst publicotion
of soidnolicev'os in lhe issue of said ne*-spaper daled
Octobcr 30 A.D. 202 5 and that the lost publication of
said notice vas in lhe issue of said ne spaper daled
Oaober 30 A.D. 2025.

I leitness *hercof I haee herernto set my hand this
30th day of Octobet A.D. 2025

SENTINIL
PROOF O}- PUBLICATION

STATE OF COLORADO
COUNTY OF ARAPAHOE lss.

db^WbW

I{OTICE OF PI'SLIC HEARI'IG
OIl THE PROPOSEO 2O2O Bttr)GqTS
AI.o I{OIICE tr PIJ€I.E HEARiIG
OX TXE AXE|I{OED 2oil5 BI'DGETS

IrE Eoards d Oioilo.. (cor€.dlret h€
'BGdr') o, t FOREST IRACE MEI-
ROPOLITAN OISTRICT NOS. I &316r
l€divdy rno 'DErrit'). udll hoid a RjUb
rEarl€ vh bL.mk€me d tlovEti+
BER 10, 2025. d €:30 p.m. io cor!*r6.
adoplbn ol tt Distid! propoa€d 2020
budgEt! (tE 'Pmpo€€d Btds€t3'), ad,
if n€coasy, odoplbn ot ar iYsdrsi
to lt 2025 birdgeis (fn 'An!€id.d Btn-
s€ts').

th. pdri:rl€ .lE can !.idEd u.hs rE
lofl ('tviig Eleconiarcnco lntunEtlon:
https://u!06web.zoom.us/
i/630E39/t9031 ?prd:bJrYgYrdc35b-
CzzM(MDsyxrrwQat{l -1
l're€thg r& 836 83Sa 903r

Catsin Nurlbe: ,1,2STOT-2€S

]}l€ P.opo6.d Buds€b and A.I|sd€d
BudgEb arc avrllabb fo, h6p€c0on by th!
pdric ll !E dnc.6 d SlnnqE & !Vt€€|
Gr, 3{X lnsn€.. l tsy S L{, ErdGr.lod.
co€0112.

Ary irbr*t€d d€do. of the Dllirts m.y
fil€ any obiedo.l. to th. Prop6€d B{d.
q€is and Amnn€d Brd!.ts al any lin6
pri, io fia nrai doptm of &s Pmpo8€d
&dr€b or fi6 Am€rd.d 80dgd! by tl6

The .gonda fo. .'1y trl.lirE ,r.y t€ .E
bimd El hb.r/Yrw.lbrldlcsrlhr.om/
or by ca[rg (1fi) e6&1f,00-

BY ORI)ER Of TTIE BOAADS OF DIREG
TORS:
FOREST TRACE METROPOUTAN DI&
TRICT NOS- 1 & 3, qu..iinunlclpal cor
polal,o.u ard pollical subdn/iro of nE

PLtlc.tion: octob€r 30. 2@5

Subscribed and sworn to before me, a notory public
in the Co ry of Arapahoe, State of Colorado, this
30th dql of October A.D. 2025.

/\-4,,r







ADOPTED NOVEMBER 10, 2025. 

ATTEST: 

By: B
�

rs (Jan 5, 202614:26:26 MST) 

DISTRICT: 

FOREST TRACE METROPOLITAN DISTRICT 
NO. 3, a quasi-municipal corporation and political
subdivision of the State of Colorado 

By: K��;.f�nsf.�:;;��MST) 

Officer of the District 

B

STATE OF COLORADO 
COUNTY OF ARAPAHOE 
FOREST TRACE METROPOLITAN DISTRICT NO. 3 

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held 
via teleconference on Monday, November 10, 2025, as recorded in the official record of the 
proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this 10th day of 
November, 2025. 

�
rs (Jan 5, 202614:26:26 MST) 

Signature 

[Signature page to Resolution Adopting Budget, and Appropriating Sums of Money 
and Certifying Mill Levies for the Calendar Year 2026] 
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FOREST TRACE METROPOLITAN DISTRICT No. 3 
 2026 
 BUDGET MESSAGE 
 
 
Attached please find a copy of the adopted 2026 budget for the Forest Trace Metropolitan District 
No. 3. 
 
Forest Trace Metropolitan District No. 3 has adopted a budget for three funds, a General Fund to 
provide for the payment of operating and maintenance expenditures; a Capital Projects Fund to 
provide for estimated infrastructure costs that are to be built for the benefit of the district; and a 
Debt Service Fund to provide for payments on the outstanding general obligation loan and bonds. 
 
The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 
 
The primary sources of revenue for the district in 2026 will be interest income and property taxes 
from the imposition of a 59.832 mill levy on property within the district for 2026, of which 1.087 
mills will be dedicated to the General Fund and the balance of 58.745 mills will be allocated to the 
Debt Service Fund. 1.151 mills of the 58.745 mills are restricted for regional improvements per an 
intergovernmental agreement with the City of Aurora. 
 



Forest Trace Metropolitan District No. 3
Adopted Budget

General Fund
For the Year ended December 31, 2026

Adpoted Adopted
Actual Budget Actual Estimated Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 149,542$       114,507$        125,854$        125,854$       112,679$          

Revenues:
Property taxes 22,695          21,181            18,609            22,695           20,373              
Abated Taxes 2023 -                    -                      (2,480)             -                     -                       
Specific ownership taxes 1,251            1,287              852                 1,200             1,206                
HOA Cost Sharing -                    -                      -                      -                     -                       
Interest/misc income 1                   10                   (241)                10                  10                     

Total revenues 23,947          22,478            16,740            23,905           21,589              

Total funds available 173,489        136,985          142,594          149,759         134,268            

Expenditures:
Accounting 16,195          10,500            6,075              10,000           12,000              
Audit -                    -                      -                      5,000             6,500                
Election -                    3,500              2,650              3,500             3,500                
Insurance 3,441            3,500              3,140              3,140             3,500                
Legal 27,219          15,000            8,514              15,000           15,000              
Miscellaneous 440               1,000              40                   100                1,000                
Treasurer fees 340               318                 243                 340                306                   
Contingency -                    102,152          -                      -                     91,208              
Emergency reserve (3%) -                    1,015              -                      -                     1,254                

Total expenditures 47,635          136,985          20,662            37,080           134,268            

Ending fund balance 125,854$       -$                    121,932$        112,679$       -$                     

Assessed valuation 20,544,755$   18,742,210$     

Mill Levy 1.031              1.087                



Forest Trace Metropolitan District No. 3
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2026

Adpoted Adopted
Actual Budget Actual Estimated Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 1,000,648$    818,126$        873,484$        873,485$       679,663$          

Revenues:
Property taxes 1,162,470      1,159,546       1,018,695       1,159,546      1,079,439         
Abated taxes 2023 - - (135,740)         (135,740)        -
Specific ownership taxes 68,476          69,573            30,902            67,000           64,766              
Property taxes - ARI 23,315          23,257            20,432            23,327           21,572              
Abated taxes 2023 ARI - - (2,723)             (2,723)            -
Specific ownership taxes -ARI 1,373            1,861              620 1,200             1,726 
Interest income 72,992 2,000 1,791 3,000             3,000 

Total revenues 1,328,626      1,256,237 933,977          1,115,610      1,170,503         

Total funds available 2,329,274      2,074,363 1,807,461       1,989,095      1,850,166         

Expenditures:
2019 Loan Interest Expense 345,811        336,500          167,789          336,500         336,500            
Bond principal Series 2019 245,000        250,000          - 250,000 250,000            
Interest expense Series 2020 364,505        332,311          - 332,311 356,259            
Bond Principle Series 2023 177,000        - - 52,286 26,631              
Interest expense Series 2023 282,510        289,915          - 289,915 16,660              
Regional Mill levy 19,675          24,769            17,448            24,177 22,974              
Treasurer's fees 17,438          17,393            13,043            17,393           16,192              
Treasurer's fees - ARI 350 349 262 350 324 
Trustee / paying agent fees 3,500 5,000 6,500 6,500             6,500 

Total expenditures 1,455,789      1,256,237 205,042          1,309,432      1,032,040         

Ending fund balance 873,485$       818,126$        1,602,419$     679,663$       818,126$          

Assessed valuation 20,544,755$  18,742,210$     

Mill Levy 56.440           57.594              

ARI Mill levy 1.132             1.151 

Total Mill Levy 58.603           59.832              



Forest Trace Metropolitan District No. 3
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2026

Adpoted Adopted
Actual Budget Actual Estimate Budget
2024 2025 6/30/2025 2025 2026

Beginning fund balance 2,518,310$    2,263,019$     2,487,651$     2,330,576$    1,385,576$       

Revenues:
Bond proceeds - - - - -
Interest income 130,946 50,000            54,604            80,000           80,000              

Total revenues 130,946 50,000            54,604            80,000           80,000              

Total funds available 2,649,256      2,313,019 2,542,255       2,410,576      1,465,576         

Expenditures:
Repay developer advance - principa - - - - -
Cost of issuance - - - - -
Legal 24,450          - 14,698 25,000           20,000              
Capital improvements 137,155 2,313,019 196,981          1,000,000      1,445,576         

Total expenditures 161,605 2,313,019 211,679          1,025,000      1,465,576         

Ending fund balance 2,487,651$    -$  2,330,576$     1,385,576$    -$  




