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FOREST TRACE METROPOLITAN DISTRICT NOS. 1-3 

____________________ 

2023 CONSOLIDATED ANNUAL REPORT 
TO 

THE CITY OF AURORA 

Pursuant to § 32-1-207(3)(c), C.R.S., and the Service Plan for Forest Trace Metropolitan 
District Nos. 1-3 (collectively the “Districts”), the Districts are required to provide an annual 
report to the City of Aurora (the “City”). The report is to include information concerning matters 
which occurred during the prior fiscal year. 

For the year ending December 31, 2023, the Districts make the following report: 

§32-1-207(3) Statutory Requirements 

1. Boundary changes made.  

There were no boundary changes made to the Districts’ boundaries in 2023. 

2. Intergovernmental Agreements entered into or terminated. 

The Districts did not enter into or terminate any Intergovernmental Agreements in 2023. 

3. Access information to obtain a copy of rules and regulations adopted by the board. 

The Districts have not adopted rules and regulations as of December 31, 2023.  

4. A summary of litigation involving public improvements owned by the Districts. 

To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2023.  

5. Status of the construction of public improvements by the Districts. 

The Districts did not construct any public improvements during 2023. 

6. A list of facilities or improvements constructed by the Districts that were conveyed 
or dedicated to the county or municipality. 

The Districts did not construct any facilities or improvements dedicated to or accepted by 
the City in 2023.  

7. The final assessed valuation of the Districts as of December 31st of the reporting year. 
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The final assessed valuations of the Districts as of December 31, 2023 were as follows: 
Forest Trace Metropolitan District No. 1’s net assessed valuation was $7,733,412; Forest 
Trace Metropolitan District No. 2’s net assessed valuation was $12,876,657; and Forest 
Trace Metropolitan District No. 3’s net assessed valuation was $20,606,839. 

8. A copy of the current year’s budget. 

Copies of the 2024 Budgets for the Districts are attached hereto as Exhibit A. 

9. A copy of the audited financial statements, if required by the “Colorado Local 
Government Audit Law”, part 6 of article 1 of title 29, or the application for 
exemption from audit, as applicable. 

The 2023 Audit for District No. 3 has not been completed and will be provided as a 
supplement to this report upon completion. The 2023 Applications for Exemption from Audit 
for District Nos. 1 & 2 are attached hereto as Exhibit B. 

10. Notice of any uncured defaults existing for more than ninety (90) days under any debt 
instrument of the Districts. 

The Districts did not receive notice of any uncured defaults existing for more than ninety 
(90) days under any debt instrument of the Districts. 

11. Any inability of the Districts to pay their obligations as they come due under any 
obligation which continues beyond a ninety (90) day period. 

There was not any inability of the Districts to pay their obligations as they come due under 
any obligation which continued beyond a ninety (90) day period. 

Service Plan Requirements 

1. Boundary changes made or proposed to the Districts’ boundaries as of December 31 
of the prior year. 

There were no boundary changes made or proposed to the Districts’ boundaries in 2023. 

2. Intergovernmental Agreements with other governmental entities, either entered into 
or proposed as of December 31 of the prior year. 

There were no intergovernmental agreements with other governmental entities, either 
entered into or proposed during 2023. 

3. Copies of the Districts’ rules and regulations, if any as of December 31 of the prior 
year. 

The Districts have not adopted rules and regulations as of December 31, 2023.  
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4. A summary of any litigation which involves the Districts’ Public Improvements as of 
December 31 of the prior year. 

To our actual knowledge, based on review of the court records in Arapahoe County, 
Colorado and the Public Access to Court Electronic Records (PACER), there is no 
litigation involving the Districts’ public improvements as of December 31, 2023. 

5. Status of the Districts’ construction of the Public Improvements as of December 31 of 
the prior year. 

The Districts did not construct any public improvements during 2023. 

6. A list of all facilities and improvements constructed by the Districts that have been 
dedicated to and accepted by the City as of December 31 of the prior year: 

The Districts did not construct any facilities or improvements dedicated to or accepted by 
the City in 2023. 

7. The assessed valuation of the Districts for the current year: 

The final assessed valuations of the Districts as of December 31, 2023 were as follows: 
Forest Trace Metropolitan District No. 1’s net assessed valuation was $7,733,412; Forest 
Trace Metropolitan District No. 2’s net assessed valuation was $12,876,657; and Forest 
Trace Metropolitan District No. 3’s net assessed valuation was $20,606,839. 

8. Current year budget including a description of the Public Improvements to be 
constructed in such year: 

Copies of the 2024 Budgets for the Districts are attached hereto as Exhibit A. In 2024, 
District No. 3 intends finance the construction of public improvements to mitigate drainage 
and erosion issues affecting property located within the Districts. 

9. Audit of the Districts’ financial statements, for the year ending December 31 of the 
previous year, prepared in accordance with generally accepted accounting principles 
or audit exemptions, if applicable: 

The 2023 Audit for District No. 3 has not been completed and will be provided as a 
supplement to this report upon completion. The 2023 Applications for Exemption from Audit 
for District Nos. 1 & 2 are attached hereto as Exhibit B. 

10. Notice of any uncured events of default by the Districts, which continue beyond a 
ninety (90) day period, under any Debt instrument: 

The Districts did not receive notice of any uncured events of default by the Districts, which 
continued beyond a ninety (90) day period, under any debt instrument. 
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11. Any inability of the Districts to pay their obligations as they come due, in accordance 
with the terms of such obligation, which continues beyond a ninety (90) day period. 

There was not any inability of the Districts to pay their obligations as they came due, in 
accordance with the terms of such obligation, which continued beyond a ninety (90) day 
period. 
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EXHIBIT A 
2024 Budgets   



FOREST TRACE METROPOLITAN DISTRICT NO. 1 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for Forest Trace Metropolitan District #1. 

The Forest Trace Metropolitan District No. 1 has adopted a budget for one fund, a General Fund 
to provide for the payment of general operating expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2024 will be tax revenue. The district intends 
to impose a 16.655 mill levy on the property within the District for 2024, which will be 
dedicated to the General Fund. 



Forest Trace Metropolitan District No. 1 
Adopted Budget 

General Fund 
For the Year ended December 31, 2024 

Adopted 
Budget 

2022 
Actual 
2022 

Adopted 
Budget 

2023 
Actual 

6/30/2023 
Estimate 

2023 

Adopted 
Budget 

2024 

Beginning fund balance $ 49,759 $ 63,911 $ 48,352 $ 51,295 $ 51,295 $ 484 

Revenues: 
Property taxes 51,781 51,781 - - - 128,800 
Specific ownership taxes 5,181 3,269 - - - 12,882 
Interest income 16 33 16 6 10 16 

Total revenues 56,978 55,083 16 6 10 141,698 

Total funds available 106,737  118,994  48,368  51,301  51,305  142,182 

Expenditures: 
Accounting / audit 4,000 3,389 4,000 1,967 3,500 4,000 
Insurance 4,000 2,800 4,400 2,840 2,840 4,400 
Election 5,000 2,469 5,000 2,281 2,281 5,000 
Legal 15,000 14,781 15,000 4,787 12,000 15,000 
Start-up Legal - 9,000 - - - - 
Miscellaneous - 900 1,200 301 1,200 1,200 
Treasurer fees 777 777 - - - 1,932 

Grounds Maintenance 
Detention Pond Maintenance - - - - 5,000 
Engineering - - - 20,000 - 
Fence Maintenance - - - - 1,000 
Irrigation Repairs - - - - 5,000 
Landscape Other - - - - 10,000 
Landscape Maintenance Contract - - - - 52,530 
Pet Station Maintenance - - - - 500 
Prairie Dog Mitigation - - - - 1,000 
Snow Removal - - - 9,000 12,000 
Tree Maintenance and Replacement - - - - 5,000 
Utilities - Electricity - - - - 500 
Water- Irrigation - - - - 10,000 
Weed control - - - - 5,000 
Unfunded Developer Advances - 33,583 - - - - 
Contingency 77,097 - 17,880 - - 2,174 
Emergency reserve (3%) 863  -  888  -  -  946 

Total expenditures 106,737 67,699 48,368  12,176 50,821 142,182 

Ending fund balance $ - $  51,295 $ - $  39,125 $  484 $  -

Assessed valuation 6,472,590  6,291,941  7,733,412 

Mill Levy 8.000  -  16.655 

                                          

                                                                               

              

    

     

     



FOREST TRACE METROPOLITAN DISTRICT NO. 2 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for Forest Trace Metropolitan District No. 
2. 

The Forest Trace Metropolitan District No. 2 has adopted a budget for one fund, a General Fund 
to provide for the payment of general operating and maintenance expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2024 will be maintenance fees and property 
taxes. The district intends to impose a 4.000 mill levy on the property within the district for 2024, 
which will be dedicated to the General Fund. 



Forest Trace Metropolitan District No. 2 
Adopted Budget 

General Fund 
For the Year ended December 31, 2024 

Actual 
2022 

Adopted 
Budget 
2023 

Actual 
6/30/2023 

Estimate 
2023 

Adopted 
Budget 
2024 

Beginning fund balance $ 85,678 $ 83,015 $ 70,745 $ 70,745 $ 62,023 

Revenues: 
Property taxes 37,035 36,708 36,704 36,704 51,507 
Specific ownership taxes 2,337 2,856 1,222 2,400 4,336 
Maintenance fees 52,839 50,220 37,216 51,939 69,908 
Misc/Interest income 450  10  409  500  264 

Total revenues 92,661  89,794  75,551  91,543  126,015 

Total funds available 178,339  172,809  146,296  162,288  188,038 

Expenditures: 
General and Administrative 

Accounting / audit 8,693 10,000 5,627 10,000 12,000 
Insurance 10,451 10,500 11,376 11,376 12,000 
Management 9,500 10,000 5,000 10,000 12,000 
Paying Agent Fees - - - - - 
Legal 22,350 12,000 6,649 15,000 15,000 
Election 1,332 1,000 1,099 1,099 - 
Miscellaneous 258 500 77 300 500 
Treasurer fees 556 551 551 551 773 

Operations & Maintenance 
CAM-Snow Removal 16,615 12,000 7,660 14,000 14,445 
CAM-Sweep/Clean 4,296 5,000 2,827 5,000 5,036 
CAM-Electricity 1,439 2,000 817 1,700 911 
CAM-Irrigation Water 4,779 6,500 1,928 5,000 4,541 
CAM-Landscaping (Contract-R/M) 10,597 9,000 9,365 9,500 11,725 
CAM-signs 538 720 482 720 540 
CAM-repairs 3,760 2,500 2,971 3,500 5,210 
CAM-repairs (Sidewalk) 12,430 12,500 12,519 12,519 27,500 
Contingency - 76,701 - - 64,289 
Emergency reserve (3%) -  1,337  -  -  1,568 

Total expenditures 107,594  172,809  68,948  100,265  188,038 

Ending fund balance $ 70,745 $  - $  77,348 $  62,023 $  -

Assessed valuation $ 9,177,097 $    12,876,657 

Mill Levy 4.000  4.000 

    



FOREST TRACE METROPOLITAN DISTRICT NO. 3 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for Forest Trace Metropolitan District No. 
3. 

The Forest Trace Metropolitan District No. 3 has adopted budgets for three funds, a General Fund 
to provide for the payment of general operating expenditures; a Capital Fund to provide for the 
estimated infrastructure costs to be built for the benefit of the district; and a Debt Service Fund 
to provide for payments on the outstanding general obligation debt. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary sources of revenue for the district in 2024 will be property taxes and bond proceeds. 
The district intends to impose a 58.603 mill levy on the property within the district in 2024, of 
which 1.031 mills will be dedicated to the General Fund and the balance of 57.572 mills will be 
allocated to the Debt Service Fund. 1.132 mills of the 57.572 mills are restricted for regional 
improvements per an intergovernmental agreement with the City of Aurora. 



Forest Trace Metropolitan District No. 3 
Adopted Budget 

General Fund 
For the Year ended December 31, 2024 

Actual 
2022 

Adopted 
Budget 
2023 

Actual 
6/30/2023 

Estimated 
2023 

Adopted 
Budget 
2024 

Beginning fund balance $ 39,170 $  44,559 $  50,053 $  50,053 $  55,442 

Revenues: 
Property taxes 31,463 30,932 31,316 31,400 21,246 
Specific ownership taxes 1,986 2,261 968 2,000 1,293 
Interest/misc income 7  10  1  10  10 

Total revenues 33,456  33,203  32,285  33,410  22,549 

Total funds available 72,626  77,762  82,338  83,463  77,991 

Expenditures: 
Accounting / audit 9,786 10,500 2,408 9,500 10,500 
Election 1,613 3,500 1,408 2,000 - 
Insurance 2,792 3,500 2,792 3,100 3,500 
Professional services - - - 950 - 
Legal 7,890 15,000 3,642 12,000 15,000 
Miscellaneous 20 1,000 - - 1,000 
Treasurer fees 472 464 470 471 319 
Contingency - 42,779 - - 46,762 
Emergency reserve (3%) -  1,019  -  -  910 

Total expenditures 22,573  77,762  10,720  28,021  77,991 

Ending fund balance $ 50,053 $ - $  71,618 $  55,442 $ -

Assessed valuation $ 15,465,893 $  20,606,839 

Mill Levy 2.000  1.031 

                              

                                                    



Forest Trace Metropolitan District No. 3 
Adopted Budget 

Debt Service Fund 
For the Year ended December 31, 2024 

Actual 
2022 

Adopted 
Budget 

2023 
Actual 

6/30/2023 
Estimated 

2023 

Adopted 
Budget 

2024 

Beginning fund balance $ 852,045 $  818,126 $  851,303 $  851,303 $  842,753 

Revenues: 
Property taxes 824,524 818,362 815,617 818,000 1,163,050 
Specific ownership taxes 52,038 65,469 26,859 32,000 93,044 
Property taxes - ARI 16,486 16,363 16,308 16,350 23,327 
Specific ownership taxes -ARI 1,040 1,309 537 1,100 1,866 
Interest income 16,785  2,000  23,254  25,000  2,000 

Total revenues 910,873  903,503  882,575  892,450  1,283,287 

Total funds available 1,762,918  1,721,629  1,733,878  1,743,753  2,126,040 

Expenditures: 
2019 Loan Interest Expense 358,630 351,354 175,196 351,354 344,869 
Bond principal Series 2019 240,000 245,000 - 245,000 245,000 
Interest expense Series 2020 279,583 271,426 - 271,426 708,569 
Regional Mill levy 17,284 17,427 16,063 17,205 24,843 
Treasurer's fees 12,371 12,275 12,234 12,270 17,446 
Treasurer's fees - ARI 247 245 245 245 350 
Trustee / paying agent fees 3,500  5,000  3,500  3,500  5,000 

Total expenditures 911,615  902,727  207,238  901,000  1,346,077 

Ending fund balance $ 851,303 $ 818,902 $ 1,526,640 $ 842,753 $ 779,963 

Assessed valuation $ 15,465,893 $ 20,606,839 

Mill Levy 52.914 56.440 

ARI Mill levy 1.058 1.132 

Total Mill Levy 55.972 58.603 

     

                    

                 



Forest Trace Metropolitan District No. 3 
Adopted Budget 

Capital Projects Fund 
For the Year ended December 31, 2024 

Estimated 
2022 

Adopted 
Budget 
2023 

Actual 
6/30/2023 

Estimate 
2023 

Adopted 
Budget 
2024 

Beginning fund balance $ - $  - $  - $  - $  -

Revenues: 
Bond proceeds - - - 3,000,000 3,000,000 
Interest income -  - -  - - 

Total revenues -  - - 3,000,000  3,000,000 

Total funds available -  - - 3,000,000  3,000,000 

Expenditures: 
Repay developer advance - principal - - - 500,000 500,000 
Cost of issuance - - - 120,000 120,000 
Capital improvements -  - - 2,380,000  2,380,000 

Total expenditures -  - - 3,000,000  3,000,000 

Ending fund balance $ - $  - $  - $  - $  -
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EXHIBIT B 
2023 Audit Exemption Applications 



APPLICATION FOR EXEMPTION FROM AUDIT 

SHORT FORM
NAME OF GOVERNMENT Forest Trace Metropolitan District No. 1 
ADDRESS c/o White, Bear, Ankele, Tanaka and Waldron 

2154 E Commons Avenue, Suite 2000 
Centennial CO 80122 

CONTACT PERSON Clint Waldron 
PHONE 303-858-1800 
EMAIL cwaldron@wbapc.com 

For the Year Ended 
12/31/23 

or fiscal year ended: 

PART 1 - CERTIFICATION OF PREPARER 
I certify that I am skilled in governmental accounting and that the information in the application is complete and accurate, to the best of 
my knowledge. 
NAME: Diane Wheeler 
TITLE District Accountant 
FIRM NAME (if applicable) Simmons & Wheeler, P.C. 
ADDRESS 304 Inverness Way South, Suite 490, Englewood, CO 80112 
PHONE 303-689-0833 

PREPARER (SIGNATURE REQUIRED) DATE PREPARED 

Mar 24, 2024 

Please indicate whether the following financial information is recorded 
using Governmental or Proprietary fund types 

GOVERNMENTAL 
(MODIFIED ACCRUAL BASIS) 

PROPRIETARY 
(CASH OR BUDGETARY BASIS) 

mailto:cwaldron@wbapc.com


 PART 2 - REVENUE 
REVENUE: All revenues for all funds must be reflected in this section, including proceeds from the sale of the government's land, building, and 
equipment, and proceeds from debt or lease transactions. Financial information will not include fund equity information. 

Line# Description Round to nearest Dollar 
2-1 Taxes: Property (report mills levied in Question 10-6) $ -
2-2 Specific ownership $ -
2-3 Sales and use $ -
2-4 Other (specify): $ -
2-5 Licenses and permits $ -
2-6 Intergovernmental: Grants $ -
2-7 Conservation Trust Funds (Lottery) $ -
2-8 Highway Users Tax Funds (HUTF) $ -
2-9 Other (specify): $ -
2-10 Charges for services $ -
2-11 Fines and forfeits $ -
2-12 Special assessments $ -
2-13 Investment income $ 13
2-14 Charges for utility services $ -
2-15 Debt proceeds (should agree with line 4-4, column 2) $ -
2-16 Lease proceeds $ -
2-17 Developer Advances received  (should agree with line 4-4) $ -
2-18 Proceeds from sale of capital assets $ -
2-19 Fire and police pension $ -
2-20 Donations $ -
2-21 Other (specify): $ -
2-22 $ -
2-23 
2-24 

$ -
(add lines 2-1 through 2-23)        TOTAL REVENUE $ 13

Please use this 
space to provide 
any necessary 
explanations 

PART 3 - EXPENDITURES/EXPENSES 
EXPENDITURES: All expenditures for all funds must be reflected in this section, including the purchase of capital assets and principal and 
interest payments on long-term debt. Financial information will not include fund equity information. 

Line# Description Round to nearest Dollar 
3-1 Administrative $ 600
3-2 Salaries $ -
3-3 Payroll taxes $ -
3-4 Contract services $ -
3-5 Employee benefits $ -
3-6 Insurance $ 2,840
3-7 Accounting and legal fees $ 27,733
3-8 Repair and maintenance $ 360
3-9 Supplies $ -
3-10 Utilities and telephone $ 76
3-11 Fire/Police $ -
3-12 Streets and highways $ -
3-13 Public health $ -
3-14 Capital outlay $ -
3-15 Utility operations $ -
3-16 Culture and recreation $ -
3-17 Debt service principal (should agree with Part 4) $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) $ -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan (should agree to line 7-2) $ -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) $ -
3-23 Other (specify): 
3-24 $ -
3-25 $ -
3-26 (add lines 3-1 through 3-24) TOTAL EXPENDITURES/EXPENSES $ 31,609 

Please use this 
space to provide 
any necessary 
explanations 

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM". 
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P lease use th is  
sp ace  to  provide  
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Line# D escrip tion R ound to  nearest D o llar
2-1 Taxes: Property (report mills levied in Question 10-6) $ -
2-2 Specific ownership $ -
2-3 Sales and use $ -
2-4 Other (specify): $ -
2-5 Licenses and permits $ -
2-6 Intergovernmental: Grants $ -
2-7 Conservation Trust Funds (Lottery) $ -
2-8 Highway Users Tax Funds (HUTF) $ -
2-9 Other (specify): $ -
2-10 Charges for services $ -
2-11 Fines and forfeits $ -
2-12 Special assessments $ -
2-13 Investment income $ 13
2-14 Charges for utility services $ -
2-15 Debt proceeds (should agree with line 4-4, column 2) $ -
2-16 Lease proceeds $ -
2-17 Developer Advances received (should agree with line 4-4) $ -
2-18 Proceeds from sale of capital assets $ -
2-19 Fire and police pension $ -
2-20 Donations $ -
2-21 Other (specify): $ -
2-22 $ -
2-23 $ -
2-24 (add lines 2-1 through 2-23) TOTAL REVENUE $ 13

PART 3 - EXPENDITURES/EXPENSES
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L ine# D escrip tion R ound to  nearest D o llar
3-1 Administrative $ 600
3-2 Salaries $ -
3-3 Payroll taxes $ -
3-4 Contract services $ -
3-5 Employee benefits $ -
3-6 Insurance $ 2,840
3-7 Accounting and legal fees $ 27,733
3-8 Repair and maintenance $ 360
3-9 Supplies $ -

3-10 Utilities and telephone $ 76
3-11 Fire/Police $ -
3-12 Streets and highways $ -
3-13 Public health $ -
3-14 Capital outlay $ -
3-15 Utility operations $ -
3-16 Culture and recreation $ -
3-17 Debt service principal (should agree with Part 4) $ -
3-18 Debt service interest $ -
3-19 Repayment of Developer Advance Principal (should agree with line 4-4) $ -
3-20 Repayment of Developer Advance Interest $ -
3-21 Contribution to pension plan (should agree to line 7-2) $ -
3-22 Contribution to Fire & Police Pension Assoc. (should agree to line 7-2) $ -
3-23 Other (specify): I I
3-24 $ -
3-25 $ -

P lease use th is  
sp ace  to  provide  
any  necessary  
exp lanation s

If TOTAL REVENUE (Line 2-24) or TOTAL EXPENDITURES (Line 3-26) are GREATER than $100,000 - STOP. You may not use this 
form. Please use the "Application for Exemption from Audit - LONG FORM".
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PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED 
Please answer the following questions by marking the appropriate boxes. Yes No 

4-1 Does the entity have outstanding debt? 
If Yes, please attach a copy of the entity's Debt Repayment Schedule. 

4-2 Is the debt repayment schedule attached? If no, MUST explain below: 

4-3 Is the entity current in its debt service payments? If no, MUST explain below: 

4-4 Please complete the following debt schedule, if applicable: 
(please only include principal amounts)(enter all amount as positive 
numbers) 

Outstanding at 
end of prior year* 

Issued during 
year 

Retired during 
year 

Outstanding at 
year-end 

General obligation bonds $ - $ - $ - $ -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA** Liabilities [GASB 87 & 96] $ - $ - $ - $ -
Developer Advances $ -$ - $ - $ -
Other (specify): $ - $ - $ - $ -
TOTAL $ - $ - $ - $ -

**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance 
Please answer the following questions by marking the appropriate boxes. Yes No 

4-5 Does the entity have any authorized, but unissued, debt? 
If yes: How much? $ 36,000,000.00

Date the debt was authorized: 11/7/2006 
4-6 Does the entity intend to issue debt within the next calendar year? 

If yes: How much? $ -
4-7 Does the entity have debt that has been refinanced that it is still responsible for? 

If yes: What is the amount outstanding? $ -
4-8 Does the entity have any lease agreements? 

If yes: What is being leased? 
What is the original date of the lease? 
Number of years of lease? 
Is the lease subject to annual appropriation? 
What are the annual lease payments? $ -

Part 4 - Please use this space to provide any explanations/comments or attach separate documentation, if needed 

PART 5 - CASH AND INVESTMENTS 
Please provide the entity's cash deposit and investment balances. Amount Total 

5-1 YEAR-END Total of ALL Checking and Savings Accounts $ 4 6 , 5 9 8 
5-2 Certificates of deposit $ -

Total Cash Deposits $ 46,598 
Investments (if investment is a mutual fund, please list underlying Investments): 

5-3 
Colotrust $ 2 5 4 

$ -
$ -
$ -

Total Investments $ 254 
Total Cash and Investments $ 46,852

Please answer the following questions by marking in the appropriate boxes Yes No N/A 
5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. 

seq., C.R.S.? 
5-5 Are the entity's deposits in an eligible (Public Deposit Protection Act) public 

depository (Section 11-10.5-101, et seq. C.R.S.)? 
If no, MUST use this space to provide any explanations: 



PART 6 - CAPITAL AND RIGHT-TO-USE ASSETS 
Please answer the following questions by marking in the appropriate boxes. Yes No 

6-1 Does the entity have capital assets?

6-2 Has the entity performed an annual inventory of capital assets in accordance with Section 
29-1-506, C.R.S.,? If no, MUST explain: 

6-3 
Complete the following capital & right-to-use assets table: 

Balance - 
beginning of the 

year* 

Additions (Must 
be included in 

Part 3) 
Deletions Year-End 

Balance 

Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & SBITA Right-to-Use Assets $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Depreciation/Amortization 
(Please enter a negative, or credit, balance) 

$ - $ - $ -
$ -

TOTAL $ - $ - $ - $ -
*must tie to prior year ending balance 

Part 6 - Please use this space to provide any explanations/comments or attach documentation, if needed: 

PART 7 - PENSION INFORMATION 
Please answer the following questions by marking in the appropriate boxes. Yes No 

7-1 Does the entity have an "old hire" firefighters' pension plan? 
7-2 Does the entity have a volunteer firefighters' pension plan? 

If yes: Who administers the plan? 
Indicate the contributions from: 

Tax (property, SO, sales, etc.): $ -
State contribution amount: $ -
Other (gifts, donations, etc.): $ -
T O T A L $ -

What is the monthly benefit paid for 20 years of service per retiree as of Jan 
1? $ -

Part 7 - Please use this space to provide any explanations or comments: 

PART 8 - BUDGET INFORMATION 

 

Please answer the following questions by marking in the appropriate boxes. Yes No N/A 
8-1 Did the entity file a budget with the Department of Local Affairs for the current year 

in accordance with Section 29-1-113 C.R.S.? If no, MUST explain: 

8-2 Did the entity pass an appropriations resolution, in accordance with Section 
29-1-108 C.R.S.? If no, MUST explain: 

If yes: Please indicate the amount budgeted for each fund for the year reported: 

Governmental/Proprietary Fund Name Total Appropriations By Fund 
General Fund $ 48,371



PART 9 - TAXPAYER'S BILL OF RIGHTS (TABOR) 
Please answer the following question by marking in the appropriate box Yes No 

9-1 Is the entity in compliance with all the provisions of TABOR [State Constitution, Article X, Section 20(5)]? 
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent 
emergency reserve requirement. All governments should determine if they meet this requirement of TABOR. 

If no, MUST explain: 

PART 10 - GENERAL INFORMATION 
Please answer the following questions by marking in the appropriate boxes. Yes No 

10-1 
Is this application for a newly formed governmental entity? 

If yes: Date of formation: 
10-2 Has the entity changed its name in the past or current year? 

If yes: Please list the NEW name & PRIOR name: 

10-3 Is the entity a metropolitan district? 
Please indicate what services the entity provides: 
Street, Parks & rec, water sanitation, transportation, mosquito control, fire protection 

10-4 Does the entity have an agreement with another government to provide services? 
If yes: List the name of the other governmental entity and the services provided: 

10-5 Has the district filed a Title 32, Article 1 Special District Notice of Inactive Status during 
If yes: Date Filed: 

10-6 Does the entity have a certified Mill Levy? 
If yes: I

Please provide the following mills levied for the year reported (do not report $ amounts): 

Bond Redemption mills - 
General/Other mills - 
Total mills -

Yes No N/A 

10-7 
NEW 2023! If the entity is a Title 32 Special District formed on or after 7/1/2000, has 
the entity filed its preceding year annual report with the State Auditor as required 
under SB 21-262 [Section 32-1-207 C.R.S.]? If NO, please explain. 

Please use this space to provide any additional explanations or comments not previously included: 



PART 11 - GOVERNING BODY APPROVAL
Please answer the following question by marking in the appropriate box YES NO

12-1
If you plan to submit this form electronically, have you read the new Electronic Signature 
Policy?

Office of the State Auditor - Local Government Division - Exemption 
Form Electronic Signatures Policy and Procedure

Policy - Requirements

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for 
exemption from audit that includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows: 

• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604  
(3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members of the 
governing body.
• The application must be accompanied by the signature history document created by the electronic signature software. The 
signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the 
individuals' email addresses and IP address.
• Office of the State Auditor staff will not coordinate obtaining signatures.

The application for exemption from audit form created by our office includes a section for governing body approval.  
Local governing boards note their approval and submit the application through one of the following three methods: 
1) Submit the application in hard copy via the US Mail including original signatures.
2) Submit the application electronically via email and either, 
a. Include a copy of an adopted resolution that documents formal approval by the Board, or
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the 
requirements noted above.

6



Print the names of ALL members of current 
governing body below. A MAJORITY of the members of the governing body must sign below.

Board 
Member 

1

Print Board Member's Name 

Tracy Alford

I Tracy Alford , attest I am a  duly elected or appointed board  
member, and that I have personally reviewed and approve this application for 
exemption from audit. 
Signed 
Date: Mar 24, 2024 

My term Expires: ___ 2025

Board 
Member 

2

Print Board Member's Name 

Daniel Frank 

I Daniel Frank , attest I am a duly elected or appointed board  
member, and that I have personally reviewed and approve this application for 
exemption from audit. 

  

Signed 
Date: Mar 25, 2024 

My term Expires: ___ 2025 

Board 
Member 

3

Print Board Member's Name 

Kevin Payne 

I Kevin Payne , attest I am a duly elected or appointed board  
member, and that I have personally reviewed and approve this application for 
exemption from audit. 

 

Signed 
Date: Mar 26,20 24 

My term Expires: ___ 2025 

Board 
Member 

4

Print Board Member's Name 

Richard Robbins 

I Richard Robbins , attest I am a duly elected or appointed  
board member, and that I have personally reviewed and approve this application for 
exemption from audit. 

 

Signed 
Date: 
My term Expires: __ 2025 

Board 
Member 

5

Print Board Member's Name 

Shane Simpson

I Shane Simpson , attest I am a duly elected or appointed board  
member, and that I have personally reviewed and approve this application for 
exemption from audit. 

 

Signed 
Date: 
My term Expires: __ 2025 

Board 
Member 

6

Print Board Member's Name I ______________________________ , attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit. 
Signed 
Date: 
My term Expires: 

Board 
Member 

7

Print Board Member's Name I ______________________________ , attest I am a duly elected or appointed board 
member, and that I have personally reviewed and approve this application for 
exemption from audit. 
Signed 
Date: 
My term Expires: 
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APPLICATION FOR EXEMPTION FROM AUDIT 
LONG FORM

NAME OF GOVERNMENT Forest Trace Metropolitan District No. 2 
ADDRESS c/o White Bear and Ankele, P.C. 

2154 East Commons Avenue, Suite 2000 
Centennial, CO 80122 

CONTACT PERSON Clint Waldron 
PHONE 303-858-1800 
EMAIL cwaldron@wbapc.com

For the Year Ended  
12/31/2023  

or fiscal year ended: 

CERTIFICATION OF PREPARER 

I certify that I am an independent accountant with knowledge of governmental accounting and that the information in the Application is complete and accurate to the best of my knowledge. I am aware that the Audit Law requires that a person  
Independent of the entity complete the application If revenues or expenditure are at least $100,000 but not more than $750,000, and that Independent means someone who Is separate from the entity. 
NAME: Diane Wheeler 
TITLE District Accountant
FIRM NAME (If applicable) Simmons & Wheeler, P.C. 
ADDRESS 304 Inverness Way South, Suite 490 Englewood, CO 80112 
PHONE 303-689-0833 
RELATIONSHIP TO ENTITY CPA engaged to prepare financial statements for the District 

PREPARER (SIGNATURE REQUIRED) DATE PREPARED 

3/5/2024 

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive Status 
during the year? [Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3) and 32-1- 
104 (3), C.R.S.]

YES NO

If Yes, date filed:

mailto:cwaldron@wbapc.com


PART 1 - FINANCIAL STATEMENTS - BALANCE SHEET
* Indicate Name of Fund 
NOTE: Attach additional sheets as necessary.

Governmental Funds Proprietary/Fiduciary Funds 

Line # Description General Fund Debt Fund Description Fund* Fund*

Assets Assets 
1-1 Cash & Cash Equivalents $ 7,427 $ - Cash & Cash Equivalents $ - $ -
1-2 Investments $ 11,228 $ - Investments $ - $ -
1-3 Receivables $ 17,539 $ - Receivables $ - $ -
1-4 Due from Other Entities or Funds $ 40,179 $ - Due from Other Entities or Funds $ - $ -
1-5 Property Tax Receivable $ 51,507 $ - Other Current Assets [specify...]

All Other Assets [specify...] $ - $ -

1-6 Lease Receivable (as Lessor) $ - $ - Total Current Assets $ - $ -

1-7 Prepaid insurance $ 11,098 $ - Capital & Right to Use Assets, net (from Part 6-4) $ - $ -
1-8 $ - $ - Other Long Term Assets [specify...] $ - $ -

1-9 $ - $ - $ - $ -
1-10 $ - $ - $ - $ -
1-11 (add lines 1-1 through 1-10)  TOTAL ASSETS $ 138,978 $ - (add lines 1-1 through 1-10)  TOTAL ASSETS $ - $ -

Deferred Outflows of Resources: Deferred Outflows of Resources
1-12 [specify...] $ - $ - [specify...] $ - $ -
1-13 [specify...] $ - $ - [specify...] $ - $ -
1-14 (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS $ - $ - (add lines 1-12 through 1-13) TOTAL DEFERRED OUTFLOWS $ - $ -
1-15 TOTAL ASSETS AND DEFERRED OUTFLOWS $ 138,978 $ - TOTAL ASSETS AND DEFERRED OUTFLOWS $ - $ -

Liabilities Liabilities
1-16 Accounts Payable $ 9,754 $ - Accounts Payable $ - $ -
1-17 Accrued Payroll and Related Liabilities $ - $ - Accrued Payroll and Related Liabilities $ - $ -
1-18 Unearned Revenue $ - $ - Accrued Interest Payable $ - $ -
1-19 Due to Other Entities or Funds $ 5,725 $ - Due to Other Entities or Funds $ - $ -
1-20 All Other Current Liabilities $ - $ - All Other Current Liabilities $ - $ -
1-21 (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES $ 15,479 $ - (add lines 1-16 through 1-20) TOTAL CURRENT LIABILITIES $ - $ -
1-22 All Other Liabilities [specify...] $ - $ - Proprietary Debt Outstanding (from Part 4-4) $ - $ -
1-23 $ - $ - Other Liabilities [specify...]: $ - $ -
1-24 $ - $ - $ - $ -
1-25 $ - $ - $ - $ -
1-26 $ - $ - $ - $ -
1-27 (add lines 1-21 through 1-26)  TOTAL LIABILITIES $ 15,479 $ - (add lines 1-21 through 1-26) TOTAL LIABILITIES $ - $ -

Deferred Inflows of Resources: Deferred Inflows of Resources
1-28 Deferred Property Taxes $ 51,507 $ - Pension/OPEB Related $ - $ -
1-29 Lease related (as lessor) $ - $ - Other [specify...] $ - $ -
1-30 (add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS $ 51,507 $ - (add lines 1-28 through 1-29) TOTAL DEFERRED INFLOWS $ - $ -

Fund Balance Net Position
1-31 Nonspendable Prepaid $ 11,098 $ - Net Investment in Capital and Right-to Use Assets $ - $ -
1-32 Nonspendable Inventory $ - $ -
1-33 Restricted [tabor] $ 1,568 $ - Emergency Reserves $ - $ -
1-34 Committed [specify...] $ - $ - Other Designations/Reserves $ - $ -
1-35 Assigned [specify...] $ - $ - Restricted $ - $ -

1-36 Unassigned: $ 59,326 $ - Undesignated/Unreserved/Unrestricted $ - $ -
1-37 Add lines 1-31 through 1-36 

This total should be the same as line 3-33 
TOTAL FUND BALANCE $ 71,992 $ -

Add lines 1-31 through 1-36 
This total should be the same as line 3-33 

TOTAL NET POSITION $ - $ -
1-38 Add lines 1-27, 1-30 and 1-37 

This total should be the same as line 1-15 
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND 

BALANCE $ 138,978 $ -

Add lines 1-27, 1-30 and 1-37 
This total should be the same as line 1-15 

TOTAL LIABILITIES, DEFERRED INFLOWS, AND NET 
POSITION $ - $ -

Please use this space to  
provide explanation of any 
items on this page 



PART 2 - FINANCIAL STATEMENTS - OPERATING STATEMENT - REVENUES

Governmental Funds Proprietary/Fiduciary Funds
Line#  Description General Fund Debt Fund Description Fund* Fund* 

Tax Revenue Tax Revenue
2-1 Property [Include mills lev ied In Question 10-6] $ 36,708 $ - Property [Include mills levied In Question 10-6] $ - $ -

2-2 Specific Ownership $ 2,422 $ - Specific Ownership $ - $ -
2-3 Sales and Use Tax $ - $ - Sales and Use Tax $ - $ -
2-4 Other Tax Revenue [specify...]: $ - $ - Other Tax Revenue [specify...]: $ - $ -
2-5 $ - $ - $ - $ -

2-6 $ - $ - $ - $ -
2-7 $ - $ - $ - $ -

2-8
Add lines 2-1 through 2-7  

TOTAL TAX REVENUE $ 39,130 $ -
Add lines 2-1 through 2-7  

TOTAL TAX REVENUE 
$ - $ -

2-9 Licenses and Permits $ - $ - Licenses and Permits $ - $ -

2-10 Highway Users Tax Funds ( HUTF) $ - $ - Highway Users Tax Funds (HUTF ) $ - $ -
2-11 Conservation Trust Funds (Lottery) $ - $ - Conservation Trust Funds (Lottery) $ - $ -
2-12 Community Development Block Grant $ - $ - Community Development Block Grant $ - $ -
2-13 Fire & Police Pension $ - $ - Fire & Police Pension $ - $ -

2-14 Grants $ - $ - Grants $ - $ -

2-15 Donations $ - $ - Donations $ - $ -
2-16 Charges for Sales and Services $ - $ - Charges for Sales and Services $ - $ -
2-17 Rental Income $ - $ - Rental Income $ - $ -

2-18 Fines and Forfeits $ - $ - Fines and Forfeits $ - $ -
2-19 Interest /Investment Income $ 990 $ - Interest/Inv estment Income $ - $ -
2-20 Tap Fees $ - $ - Tap Fees $ - $ -
2-21 Proceeds from Sale of Capital Assets $ - $ - Proceeds from Sale of Capital Assets 
2-22 All Other [specify...]: Maintenance Fees $ 55,227 $ - All Other [specify...]: $ - $ -
2-23 $ - $ - $ - $ -

2-24
Add lines 2-8 through 2-23  

TOTAL REVENUES $ 95,347 $ -
Add lines 2-8 through 2-23  

TOTAL REVENUES
$ - $ -

Other Financing Sources Other Financing Sources

2-25 Debt Proceeds $ - $ - Debt Proceeds $ - $ -

2-26 Lease Proceeds $ - $ - Lease Proceeds $ - $ -
2-27 Developer Advances $ - $ - Developer Advances $ - $ -

2-28 Other [specify...]: $ - $ - Other [specify...]: $ - $ -

2-29 Add lines 2-25 through 2-28  
TOTAL OTHER FINANCING SOURCES $ - $ -

Add lines 2-25 through 2-28  
TOTAL OTHER FINANCING SOURCES $ - $ -

2-30 Add lines 2-24 and 2-29  
TOTAL REVENUES AND OTHER FINANCING SOURCES $ 95,347 $ -

Add lines 2-24 and 2-29  
TOTAL REVENUES AND OTHER FINANCING SOURCES $ - $ -

GRAND TOTALS 

$ 95,347

Please use this space to 
provide explanation of any 
items on this page

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29) are GREATER than $750,000 - STOP. You may not use this form. An audit may be required. See Section 29-1-604, C.R.S., or contact the OSA  
Local Government Division at (303) 869-3000 for assistance. 



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES/EXPENSES 
Governmental Funds Proprietary/Fiduciary Funds 

Line # Description General Fund Debt Fund Description Fund* Fund* 
Expenditures Expenses 

3-1 General Government $  103,101 $ - General Operating & Administrative $ - $ -
3-2 Judicial $ - $ - Salaries $ - $ -
3-3 Law Enforcement $ - $ - Payroll Taxes $ - $ -
3-4 Fire $ - $ - Contract Services $ - $ -
3-5 Highways & Streets $ - $ - Employee Benefits $ - $ -
3-6 Solid Waste $ - $ - Insurance $ - $ -
3-7 Contributions to Fire & Police Pension Assoc. $ - $ - Accounting and Legal Fees $ - $ -
3-8 Health $ - $ - Repair and Maintenance $ - $ -
3-9 Culture and Recreation $ - $ - Supplies $ - $ -

3-10 Transfers to other districts $ - $ - Utilities $ - $ -
3-11 Other [specify...]: $ - $ - Contributions to Fire & Police Pension Assoc. $ - $ -
3-12 $ - $ - Other [specify...] $ - $ -
3-13 $ - $ - $ - $ -
3-14 Capital Outlay $ - $ - Capital Outlay $ - $ -

Debt Service Debt Service 
3-15 Principal (should match amount In 4-4) $ - $ - Principal (should match amount In 4-4) $ - $ -
3-16 Interest $ - $ - Interest $ - $ -
3-17 Bond Issuance Costs $ - $ - Bond Issuance Costs $ - $ -
3-18 Developer Principal Repayments $ - $ - Developer Principal Repayments $ - $ -
3-19 Developer Interest Repayments $ - $ - Developer Interest Repayments $ - $ -
3-20 All Other [specify...]: Trustee Fees $ - $ - All Other [specify...]: $ - $ -
3-21 $ - $ - $ - $ -

3-22 
Add lines 3-1 through 3-21 

TOTAL EXPENDITURES 
$  103,101 $ - Add lines 3-1 through 3-21 

TOTAL EXPENSES 
$ - $ -

GRAND TOTAL 

$  103,101

3-23 Interfund Transfers (in) $ - $ - Net Interfund Transfers (In) Out $ - $ -
3-24 Interfund Transfers out $ - $ - Other [specify...][enter negative for expense] $ - $ -
3-25 Other Expenditures (Revenues): $ - $ - Depreciation/Amortization $ - $ -
3-26 $ - $ - Other Financing Sources (uses) (from line 2-28) $ - $ -
3-27 $ - $ - Capital Outlay (from line 3-14) $ - $ -
3-28 $ - $ - Debt Principal (from line 3-15,3-18) $ - $ -
3-29 (Add lines 3-23 through 3-28) TOTAL 

TRANSFERS AND OTHER EXPENDITURES $ - $ -
(Line 3-27, plus line 3-28, less line 3-26, less line 3-25, plus 

line 3-24) TOTAL GAAP RECONCILING ITEMS $ - $ -
3-30 Excess (Deficiency) of Revenues and Other Financing 

Sources Over (Under) Expenditures 
Line 2-29, less line 3-22, less line 3-29 $  (7,754) $ -

Net Increase (Decrease) in Net Position 
Line 2-29, less line 3-22, plus line 3-29, less line 3-23 

$ - $ -

3-31 Fund Balance, January 1 from December 31 prior year report 
$  66,746 $ -

Net Position, January 1 from December 31 prior year 
report 

$ - $ -
3-32 Prior Period Adjustment (MUST explain) $  13,000 $ - Prior Period Adjustment (MUST explain) $ - $ -
3-33 Fund Balance, December 31 

Sum of Lines 3-30, 3-31, and 3-32 
This total should be the same as line 1-37. $  71,992 $ -

Net Position, December 31 
Sum of Lines 3-30, 3-31, and 3-32 
This total should be the same as line 1 -37. $ - $ -

Please use this space to 
provide explanation of any 
items on this page 

Prior year expense 
reported in error.

IF GRAND TOTAL EXPENDITURES for all funds (Line 3-22) are GREATER than $750,000 - S T O P . You may not use this form. An audit may be required. See Section 29-1-604, C.R.S. , or contact the OSA Local Government Division at 
(303) 869-3000 for assistance. 



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED 
Please answer the following questions by marking the appropriate boxes. Y E S NO 

4-1 Does the entity have outstanding debt? 
4-2 Is the debt repayment schedule attached? If no, MUST explain: 

NA 
4-3 Is the entity current in its debt service payments? If no, MUST explain: 

NA 
4-4 

Please complete the following debt schedule, if applicable: (please only include principal 
amounts) 

Outstanding at 
beginning of year * 

Issued during 
year 

Retired during 
year Outstanding at year-end 

General obligation bonds $ - $ - $ - $ -
Revenue bonds $ - $ - $ - $ -
Notes/Loans $ - $ - $ - $ -
Lease & SBITA** Liabilities (GASB 87 & 96) $ - $ - $ - $ -
Developer Advances $ - $ - $ - $ -
Other (specify): $ - $ - $ - $ -

TOTAL $ - $ - $ - $ -
**Subscription Based Information Technology Arrangements *Must agree to prior year-end balance 

Please answer the following questions by marking the appropriate boxes. Y E S NO 
4-5 Does the entity have any authorized, but unissued, debt [Section 29-1-605(2) C.R.S.]? 

If yes: How much? $  36,000,000
Date the debt was authorized: 11/7/2006

4-6 Does the entity intend to issue debt within the next calendar year? 
If yes: How much? $ -

4-7 Does the entity have debt that has been refinanced that it is still responsible for? 
If yes: What is the amount outstanding? $ -

4-8 Does the entity have any lease agreements? 
If yes: What is being leased? 

What is the original date of the lease? 
Number of years of lease? 
Is the lease subject to annual appropriation? 
What are the annual lease payments? $ -

Please use this space to provide any explanations or comments: 

PART 5 - CASH AND INVESTMENTS 
Please provide the entity's cash deposit and investment balances. AMOUNT TOTAL 

5-1 YEAR-END Total of ALL Checking and Savings accounts $  7,427
5-2 Certificates of deposit $ -

TOTAL CASH DEPOSITS $  7,427
Investments (if investment is a mutual fund, please list underlying investments): 

5-3 

Colotrust $  11,228 
$ -
$ -
$ -

TOTAL INVESTMENTS $  11,228 
TOTAL CASH AND INVESTMENTS $  18,655

Please answer the following question by marking in the appropriate box Y E S NO N/A 
5-4 Are the entity's Investments legal in accordance with Section 24-75-601, et. seq., C.R.S.? 

5-5 
Are the entity's deposits in an eligible (Public Deposit Protection Act) public depository (Section 11-
10.5-101, et seq. C.R.S.)? If no, MUST explain: 

Please use this space to provide any explanations or comments: 



PART 6 - CAPITAL AND RIGHT-TO-USE A S S E T S 
Please answer the following question by marking in the appropriate box Y E S NO 

6-1 Does the entity have capitalized a s s e t s ? 
6-2 Has the entity performed an annual inventory of capital asse ts in accordance with Section 29-1-506, C . R . S . ? If no, 

MUST explain: 

6-3 
Complete the following Capital & Right-To-Use Asse ts table for GOVERNMENTAL FUNDS: 

Balance - 
beginning of the 

year* 
Additions* Deletions Year-End Balance 

Land $ - $ - $ - $ -
Bui ldings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and fixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & S B I T A Right-to-Use Asse ts $ - $ - $ - $ -
Intangible Asse ts $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance) $ - $ - $ - $ -
Accumulated Depreciation (Enter a negative, or credit, balance) $ - $ - $ - $ -

TOTAL $ - $ - $ - $ -

6-4 Complete the following Capital & Right-To-Use Asse ts table for P R O P R I E T A R Y FUNDS: 
Balance - 

beginning of the 
year * 

Additions* Deletions Year-End Balance 

Land $ - $ - $ - $ -
Buildings $ - $ - $ - $ -
Machinery and equipment $ - $ - $ - $ -
Furniture and f ixtures $ - $ - $ - $ -
Infrastructure $ - $ - $ - $ -
Construction In Progress (CIP) $ - $ - $ - $ -
Leased & S B I T A Right-to-Use Asse ts $ - $ - $ - $ -
Intangible Asse ts $ - $ - $ - $ -
Other (explain): $ - $ - $ - $ -
Accumulated Amortization Right to Use Assets (Enter a negative, or credit, balance) $ - $ - $ - $ -
Accumulated Depreciation (Enter a negative, or credit, balance) $ - $ - $ - $ -

TOTAL $ - $ - $ - $ -
* Must agree to prior year-end balance 
* Generally capital asset additions should be reported at capital outlay on line 3-14 and capitalized 
in accordance with the government's capitalization policy. Please explain any discrepancy 

Please use this space to provide any explanations or comments: 

PART 7 - PENSION INFORMATION 
Y E S NO 

7-1 Does the entity have an "old hire" firefighters' pension plan? 
7-2 Does the entity have a volunteer firefighters' pension plan? 

If y e s : Who administers the plan? 

Indicate the contributions from: 

Tax (property, SO, sales, etc.): $ - 
State contribution amount: $ - 

Other (gifts, donations, etc.): $ -
TOTAL $ -

What is the monthly benefit paid for 20 years of serv ice per retiree as of J a n 1? $ -

Please use this space to provide any explanations or comments: 



PART 8 - B U D G E T INFORMATION 
Please answer the following question by marking in the appropriate box Y E S NO N/A 

8-1 
Did the entity file a current year budget with the Department of Local Affairs, in accordance with 
Section 29-1-113 C . R . S . ? If no. MUST explain: 

8-2 Did the entity pass an appropriations resolution in accordance with Sect ion 29-1-108 C . R . S . ? 
If no, MUST explain: 

If yes: Please indicate the amount appropriated for each fund separately for the year reported 

Governmental/Proprietary Fund Name Total Appropriations By Fund 
General Fund $ 172,809

$ -
$ -
$ -

Please use this space to provide any explanations or comments: 

P A R T 9 - TAX P A Y E R ' S BILL OF RIGHTS (TABOR) 
Please answer the following question by marking in the appropriate box Y E S NO 

9-1 Is the entity in compliance with all the provisions of T A B O R [State Constitution, Article X, Sect ion 20(5)]? 
Note: An election to exempt the government from the spending limitations of TABOR does not exempt the government from the 3 percent emergency 
reserve requirement. All governments should determine if they meet this requirement of TABOR. 

Please use this space to provide any explanations or comments: 

PART 10 - G E N E R A L INFORMATION 
Please answer the following question by marking in the appropriate box Y E S NO 

10-1 Is this application for a newly formed governmental entity? 
If yes: 

Date of formation: 

10-2 Has the entity changed its name in the past or current year? 

If Yes: NEW name 

PRIOR name 

10-3 Is the entity a metropolitan distr ict? 
10-4 Please indicate what serv ices the entity provides: 

street maintenance, parks and rec, water sanitation, common area maintenance 
10-5 Does the entity have an agreement with another government to provide se rv i ces? 
If yes: L is t the name of the other governmental entity and the serv ices provided: 

10-6 Does the entity have a certified mill levy? 
If yes: Please provide the number of mills levied for the year reported (do not enter $ amounts): 

Bond Redemption mills 0.000  
General/Other mills 4.000 

Total mills 4.000 
Y E S NO N/A 

10-7 
NEW 2023! If the entity is a Title 32 Specia l District formed on or after 7/1/2000, has the entity filed its 
preceding year annual report with the State Auditor as required under SB 21-262 [Section 32-1-207 
C .R .S . ]? If NO, please explain. 

Please use this space to provide any explanations or comments: 

P l e a s e u s e this s p a c e to provide any additional exp lanat ions or comments not previously included: 



OSA USE ONLY 
Entity Wide: 
Unrestricted Cash & Investments  $ 18,655 
Current Liabilities $ 15,479 
Deferred Inflow $ 51,507 

Governmental 
Total Cash & Investments $ 18,655 
Transfers In $ - 
Transfers Out $ - 
Property Tax $ 36,708 
Debt Service Principal $ - 
Total Expenditures $ 103,101 
Total Developer Advances $ - 
Total Developer Repayments $ - 

General Fund 
Unrestricted Fund Balan $ 59,326 
Total Fund Balance $ 71,992 
PY Fund Balance $ 66,746 
Total Revenue $ 95,347 
Total Expenditures $ 103,101 

Interfund In $ -
Interfund Out $ -
Proprietary 
Current Assets $ - 
Deferred Outflow $ - 
Current Liabilities $ - 
Deferred Inflow $ - 
Cash & Investments $ - 
Principal Expense $ -

Governmental Funds 
Total Tax Revenue $ 39,130 
Revenue Paying Debt Service  $ -
Total Revenue  $ 95,347 
Total Debt Service Principal $ -
Total Debt Service Interest $ -
Total Assets $ 138,978 
Total Liabilities $ 15,479 

Enterprise Funds 
Net Position $ -
PY Net Position $ -
Government-Wide
Total Outstanding Debt $ -
Authorized but Unissued $ 36,000,000 
Year Authorized 11/7/2006 

Notes



PART 12 - GOVERNING BODY APPROVAL 
Please answer the following question by marking in the appropriate box Y E S NO 

12-1 If you plan to submit this form electronically, have you read the new Electronic Signature Policy? 

Office of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures 
Policy - Requirements 

The Office of the State Auditor Local Government Audit Division may accept an electronic submission of an application for exemption from audit that Includes governing board signatures obtained through a program such as Docusign or Echosign. 
Required elements and safeguards are as follows: 
• The preparer of the application is responsible for obtaining board signatures that comply with the requirement in Section 29-1-604 (3), C.R.S., that states the application shall be personally reviewed, approved, and signed by a majority of the members 
of the governing body. 
• The application must be accompanied by the signature history document created by the electronic signature software. The signature history document must show when the document was created and when the document was emailed to the various 
parties, and include the dates the individual board members signed the document. The signature history must also show the individuals' email addresses and IP address. 
• Office of the State Auditor staff will not coordinate obtaining signatures. 

The application for exemption from audit form created by our office includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods: 
1) Submit the application in hard copy via the US Mall Including original signatures. 
2) Submit the application electronically via email and either, 
a. Include a copy of an adopted resolution that documents formal approval by the Board, or 
b. Include electronic signatures obtained through a software program such as Docusign or Echosign in accordance with the requirements noted above. 

Below is the certification and approval of the governing body By signing, each individual member is certifying they are a duly elected or appointed officer of the local government. Governing members may be verified. Also by signing, the individual member certifies that 
this Application for Exemption from Audit has been prepared consistent with Section 29-1 -604, C.R.S., which states that a governmental agency with revenue and expenditures of $750,000 or less must have an application prepared by an independent accountant with 
knowledge of governmental accounting; completed to the best of their knowledge and is accurate and true. Use additional pages if needed. 

MUST Print the names of ALL members of the governing body below. A MAJORITY of the members of the governing body must sign below. 

1 

Full Name 

Daniel Frank 

I, Daniel Frank , attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit. 
Signed Daniel Frank (Mar 25, 2024 14:43 MDT) Date: Mar 25, 2024 

My term Expires: ___2025 

2 

Full Name 

Marc Cooper 

I,  Marc Cooper , attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit. 
Signed Marc Cooper (Mar 26, 202410:02 PDT) Date: Mar 26, 2024 

My term Expires: ___ 2025 

3 

Full Name I, ___  , attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit. 
Signed  Date:  
My term Expires:   

4 

Full Name I, ___  , attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit. 
Signed   Date:    
My term Expires:   

5 

Full Name I, ___  , attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit. 
Signed   Date:   
My term Expires:   

6 

Full Name I, ___  , attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit. 
Signed   Date:   
My term Expires:   

7 

Full Name I, ___  , attest that I am a duly elected or appointed board member, and that I have 
personally reviewed and approve this application for exemption from audit. 
Signed   Date:  
My term Expires:   
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