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RESOLUTION 
ADOPTING BUDGET, APPROPRIATING FUNDS AND CERTIFYING MILL LEVIES 

FOR THE CALENDAR YEAR 2024 
 

       
 

The Board of Directors of Forest Trace Metropolitan District No. 1 (the “Board”), City of 

Aurora, Arapahoe County, Colorado (the “District”), held a regular meeting at 6601 S. 

Wheatlands Parkway, Aurora, Colorado on November 13, 2023, at the hour of 6:30 p.m. 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 
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NOTICE AS TO PROPOSED 2024 BUDGET 
 



SENTINEL
PROOF OF PUBLICATION

STATE OF COLORADO
COUNTY OF ARAPAHOE )ss.

I DAVID PERRY do solemnly swear that I am the
PUBLISHER of rhe SENTINEL: that the same is a
weekly newspqper published in the Counties ofArap-
ahoe, Adams, and Denver, Stote ofColorado and has
a general circulation lherein; that said newspoper
has been published continuousll, and uninterntptedly
in said Counties ofArapahoe, Adams and Denverfor
o period of more than fifty-nto consecutive weeks
prior to lhe first publicotion of lhe annexed legal no-
tice or advertisement; that said newspaper has been

admilted to the United States mails as second-class
matler under the provisions of the Act of March 30,

1923, entitled "Legal Notices and Advertisements,"
or any amendments lhereof, and lhal said nev,spaper
is a u'eekly nev,spaper duly qualified for publishing
legal notices and advertisements wilhin the meaning
of the laws of the State of Colorado.
That the annexed legal notice or odvertisement was
published in the regulor and entire issue of every
number of said weekly newspaper.for the period I of
consecutive insertions; and that the first publication
of said notice was in the issue oJ'said newspaper dat
ed November 9 A.D. 2023 and that the last publica-
tion of said notice v'as in the issue of said nevtspaper

doted November 9 A.D. 2023.

I wilness whereofl have hereunlo set my hand lhis 9lh
day of November A.D. 2023.

h

Subscribed ond sworn to before me, o notory public
in the County ofArapahoe, State of Colorado, this gth

day of November A.D. 2023.

JA'Jtu"W
Notary Public

or the

uru3pl;6urffi:s:xffi
DIREC-

ANKELE TANAKA &

Publi€tion:
Sentinel

November 9, 2023
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WHEREAS, the Board has designated its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 

consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held and interested electors were given the opportunity to register their protest to the proposed 

budget prior to the adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2024.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all general 

operating expenses of the District during the 2024 budget year, there is hereby levied a tax of 

16.655 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2024 budget year, there is hereby levied a tax 

of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 
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Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2024 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 6. Mill Levy Adjustment.  When developing the attached budget, consideration 

was given to any changes in the method of calculating assessed valuation, including any changes 

to the assessment ratios, or any constitutionally mandated tax credit, cut or abatement, as 

authorized in the District’s service plan.  The Board hereby determines in good faith (such 

determination to be binding and final), that to the extent possible, the adjustments to the mill levies 

made to account for changes in Colorado law described in the prior sentence, and the actual tax 

revenues generated by the mill levies, are neither diminished nor enhanced as a result of those 

changes. 

Section 7. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 8. Appropriations.  The amounts set forth as expenditures in the budget attached 

hereto are hereby appropriated. 

Section 9. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 10. Budget Certification.  The budget shall be certified by a member of the District, 

or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of Page Intentionally Left Blank] 
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ADOPTED NOVEMBER 13, 2023. 

DISTRICT: 

FOREST TRACE METROPOLITAN 
DISTRICT NO. 1, a quasi-municipal corporation 
and political subdivision of the State of Colorado 

By: 
Officer of the District 

Attest: 

By: 

APPROVED AS TO FORM: 

WHITE BEAR ANKELE TANAKA & WALDRON 
Attorneys at Law 

General Counsel to the District 

STATE OF COLORADO 
COUNTY OF ARAPAHOE 
FOREST TRACE METROPOLITAN DISTRICT NO. 1  

I hereby certify that the foregoing resolution constitutes a true and correct copy of the 
record of proceedings of the Board adopted by a majority of the Board at a District meeting held  
at 6601 Wheatlands Parkway, Aurora, Colorado on Monday, November 13, 2023, as recorded in 
the official record of the proceedings of the District. 

IN WITNESS WHEREOF, I have hereunto subscribed my name this ___ day 
of November, 2023. 

Signature 

Daniel Frank (Nov 14, 2023 10:52 MST)
Daniel Frank

Marc Cooper (Nov 14, 2023 16:33 MST)
Marc Cooper

Marc Cooper (Nov 14, 2023 16:33 MST)
Marc Cooper

14
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BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



FOREST TRACE METROPOLITAN DISTRICT NO. 1 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for Forest Trace Metropolitan District #1. 

The Forest Trace Metropolitan District No. 1 has adopted a budget for one fund, a General Fund 
to provide for the payment of general operating expenditures. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications, and public hearing. 

The primary source of revenue for the district in 2024 will be tax revenue. The district intends 
to impose a 16.655 mill levy on the property within the District for 2024, which will be 
dedicated to the General Fund. 



Forest Trace Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2024

Adopted Adopted Adopted
Budget Actual Budget Actual Estimate Budget

2022 2022 2023 6/30/2023 2023 2024

Beginning fund balance 49,759$        63,911$          48,352$          51,295$          51,295$          484$               

Revenues:
Property taxes 51,781          51,781            -                     -                     -                     128,800          
Specific ownership taxes 5,181            3,269              -                     -                     -                     12,882            
Interest income 16                 33                   16                   6                     10                   16                   

Total revenues 56,978          55,083            16                   6                     10                   141,698          

Total funds available 106,737        118,994          48,368            51,301            51,305            142,182          

Expenditures:
Accounting / audit 4,000            3,389              4,000              1,967              3,500              4,000              
Insurance 4,000            2,800              4,400              2,840              2,840              4,400              
Election 5,000            2,469              5,000              2,281              2,281              5,000              
Legal 15,000          14,781            15,000            4,787              12,000            15,000            
Start-up Legal -                   9,000              -                     -                     -                     -                     
Miscellaneous -                   900                 1,200              301                 1,200              1,200              
Treasurer fees 777               777                 -                     -                     -                     1,932              

Grounds Maintenance
Detention Pond Maintenance -                     -                     -                     -                     5,000           
Engineering -                     -                     -                     20,000            -                    
Fence Maintenance -                     -                     -                     -                     1,000           
Irrigation Repairs -                     -                     -                     -                     5,000           
Landscape Other -                     -                     -                     -                     10,000         
Landscape Maintenance Contract -                     -                     -                     -                     52,530         
Pet Station Maintenance -                     -                     -                     -                     500              
Prairie Dog Mitigation -                     -                     -                     -                     1,000           
Snow Removal -                     -                     -                     9,000              12,000         
Tree Maintenance and Replacement -                     -                     -                     -                     5,000           
Utilities - Electricity -                     -                     -                     -                     500              
Water- Irrigation -                     -                     -                     -                     10,000         
Weed control -                     -                     -                     -                     5,000           
Unfunded Developer Advances -                   33,583            -                     -                     -                     -                     
Contingency 77,097          -                     17,880            -                     -                     2,174              
Emergency reserve (3%) 863               -                     888                 -                     -                     946                 

Total expenditures 106,737        67,699            48,368            12,176            50,821            142,182          

Ending fund balance -$                 51,295$          -$                   39,125$          484$               -$                   

Assessed valuation 6,472,590     6,291,941       7,733,412       

Mill Levy 8.000            -               16.655            




