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RESOLUTION 
ADOPTING BUDGET, IMPOSING MILL LEVY AND APPROPRIATING FUNDS 

 
(2021) 

       
 
 

The Board of Directors of Forest Trace Metropolitan District No. 3 (the “Board”), City of 

Aurora, Colorado (the “District”) held a special meeting via teleconference on Tuesday,  

September 29, 2020, at the hour of 1:30 P.M.  

 

Prior to the meeting, each of the directors was notified of the date, time and place of the 

budget meeting and the purpose for which it was called and a notice of the meeting was posted or 

published in accordance with § 29-1-106, C.R.S. 

 

 

[Remainder of Page Intentionally Left Blank.] 
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NOTICE AS TO PROPOSED 2021 BUDGET 
 
 
 
 
 
 
 
 
 
 
 
  
 



SENTINEL
PROOF OF PUBLICATION

STATE OF COLORADO
COUNTY OF Ak4PAHOE lss

*rk\,,,

$rMLW

t{oncE or PUBUC HEARITIG

ON PFOPOSEO 2O2I BUDGETS

 t{O NOTICE OF PUBLIC TIEARIiIG

o ArEl{oEo 2020 auoGETS

I DAVID PERRY, do solefihly ;--ear lhat I arn the
PUBLISHER of rhe SENTINEL: that the sume is a
weekly n*-spaper published in the Counties ofArap-
ahoe, Adams, and Den,'cr Stok ofCobrodo and has

a general circulation therein; lhat soid newspopet
has been published conlinuousl!- and uninterrupledl\'
in said Counties of Aropahoe, Adoms and Denver for
a period of more thon ffq-tuo consecutive week-t

prior to thefrst publication ofthe onnevd legol no-

tice or advertisement: that said ne*spaper has been

odmitted to the United States mails os secon&class
maner under the povisions of the Acl of March 30,

1923, entitled "Legal Notices and Advertisements, '

or dny omend enls lheNol, ond lhal said nevspaper
k a veekD neuspoper duly qualifed lor publishing
legul notices ond odverrisefienls tithin the meaning
of lhe la*s of lhe State of Colorado.
That the onnered legal nolice or advertise ent $as
published in the rcgular and entire issue of e''em
number of said weekly ne --spapet for the petiod I of
conseculive inserlions: ond lhol lhefrsl publicolion
ofsoid notice vas in the issue ofsaid ne$'spaper dat-
ed Septernbet 24 A.D. 2020 and that the last publica-
lion of said nolice $os in the bsue of said naspaper
dated Septenber 24 A.D. 2020.

I wilness whereof I have hercunto set my harul this
24th dqt of Septenber A.D. 2020

rEtlcE E tEillltr OIYEX tri P''
*.a zoar urooas ha.'i b6n !I'dr!'!'
Eg,md'mft{*ffiffiI
DlsTilGI rG. l'3 (coLdi\/.ry ls uq
marl r cor a oe pgoeeo u.qge a

- fl.; b i..itL. d Sii.nmo.r I wrlo DI
ic ,oa krs.ts llt so.r!, sun' 'ur'Emitfro4 Coaort b' rh.€ r'i 3tT 6
opittt P.* rqeaior'

slrcE B FITEITEA Gltlt{ thd 
'm'lxl-;r. b tl€ 2@O nldgG r€lr oat

qrrrE b {rr Dttta A c'9Y 9l @do..d .lrrifid ndo* . qt iq n
[,- .5 0l skrrlqE e wh.al6{, r1U . u
i.;lfl rnv Saflr, Siuto {$. E'rg>

"oO, 
Cotalir "rrr t'e .n I oft

rv dtlt i!--lirrs.; .6.6- 2@l !a!rt ro r5'
;;Iliar'brr&.4 tt b. .sril(a lr- r
.;dk hodn{-odns . jodr nt€lrB d $€
ite io l. l$ o! Tu-irx 8.rqt
29 2EO a l Pf tlr lo Eduq. !r
aabdw&',.rbrmaorchirorfir'lrldt dtg6s Esva
il'n.r bo.dbYitt Cd.a tiFqEr
; a* |h.tr rid Etfit -!!r
nr.d ooaro by r! colt+lg c"uE^
"r,i n*n ii.L i.kl ri. t-@i
i;i.'di - ai ts Fird L({n !l.
ffir-'.[.a,!6orr.!"rqf
c.ln-*ioirzzxsxi"r}iasno€3 a
016
ca h llrlbd: 7A>707'2@e
tltdrilO:6 07i 04'e
tu cb:eGzt
rr iiirrad aicbr ol ni. o'l.ic5rlq
fl.'B*b bir.rm9o..d DlF
r.*r-6 Sir d .,, tr' p.s q
hd erdt brdg.r.r'o 4d!!'
budo- bY nr. go€r,r9 bd, or E lE

!Y OmEi of TrrE
trDAof onEclrc:**'*f,ffilil!

h/ wll! 3-r Anr.b T5.lr I v!0dro'r
Atio'liq8 a ln

anftdin: s.fagtlbr 2a a'@o

Subscribed and seom to belore me, a notary public
in the Count! of Arapahoe, State of Colorodo, this
24th da.v of Septenber A.D. 2020.

lsobolh Perry
rGtrfrt l13r.E

SIAE C Cq.BTD
rollf,Y o, 20198'E

rr cD.r<rot grEs luarS
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A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND 
AND ADOPTING A BUDGET AND APPROPRIATING SUMS OF MONEY TO EACH FUND 
IN THE AMOUNTS AND FOR THE PURPOSES SET FORTH HEREIN FOR THE DISTRICT 
FOR THE CALENDAR YEAR BEGINNING ON THE FIRST DAY OF JANUARY 2021 AND 
ENDING ON THE LAST DAY OF DECEMBER 2021. 

WHEREAS, the Board has authorized its accountant to prepare and submit a proposed 

budget to the Board in accordance with Colorado law; and  

WHEREAS, the proposed budget has been submitted to the Board for its review and 
consideration; and 

WHEREAS, upon due and proper notice, provided in accordance with Colorado law, said 

proposed budget was open for inspection by the public at a designated place, a public hearing was 

held on September 29, 2020, interested electors were given the opportunity to file or present any 

objections to said proposed budget at any time prior to final adoption of the budget by the Board. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD AS FOLLOWS: 

Section 1. Adoption of Budget.  The budget attached hereto and incorporated herein is 

approved and adopted as the budget of the District for fiscal year 2021.  In the event of 

recertification of values by the County Assessor’s Office after the date of adoption hereof, staff is 

hereby directed to modify and/or adjust the budget and certification to reflect the recertification 

without the need for additional Board authorization.  Any such modification to the budget or 

certification as contemplated by this Section 1 shall be deemed ratified by the Board. 

Section 2. Levy for General Operating Expenses.  For the purpose of meeting all 

general operating expenses of the District during the 2021 budget year, there is hereby levied a tax 

of 2.000 mills upon each dollar of the total valuation of assessment of all taxable property 

within the District. 

Section 3. Levy for Debt Service Obligations.  For the purposes of meeting all debt 

service obligations of the District during the 2021 budget year, there is hereby levied a tax of 
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51.641 mills upon each dollar of the total valuation of assessment of all taxable property within 

the District. 

Section 4. Levy for Contractual Obligation Expenses.  For the purposes of meeting all 

contractual obligations of the District during the 2021 budget year, there is hereby levied a tax of 

1.032 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 5. Levy for Capital Project Expenses.  For the purposes of meeting all capital 

project obligations of the District during the 2021 budget year, there is hereby levied a tax of 

0.000 mills upon each dollar of the total valuation of assessment of all taxable property within the 

District. 

Section 6. Certification to County Commissioners.  The Board directs its legal counsel, 

manager, accountant or other designee to certify to the Board of County Commissioners of 

Arapahoe County, Colorado the mill levies for the District as set forth herein.  Such certification 

shall be in compliance with the requirements of Colorado law. 

Section 7. Appropriations.  The amounts set forth as expenditures in the budget 

attached hereto are hereby appropriated. 

Section 8. Filing of Budget and Budget Message.  The Board hereby directs its legal 

counsel, manager or other designee to file a certified copy of the adopted budget resolution, the 

budget and budget message with the Division of Local Government by January 30 of the ensuing 

year. 

Section 9. Budget Certification.  The budget shall be certified by a member of the 

District, or a person appointed by the District, and made a part of the public records of the District. 

[Remainder of page intentionally left blank.] 
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EXHIBIT A 
 

BUDGET DOCUMENT 
 

BUDGET MESSAGE 
 

 



FOREST TRACE METROPOLITAN DISTRICT NO. 3 
 2021 
 BUDGET MESSAGE 
 
 
 
Attached please find a copy of the adopted 2021 budget for Forest Trace Metropolitan District No. 
3. 
 
The Forest Trace Metropolitan District No. 3 has adopted budgets for three funds, a General Fund 
to provide for the payment of general operating expenditures; a Capital Projects Fund to provide 
for the estimated infrastructure costs that are to be built for the benefit of the District; and a Debt 
Service Fund to provide for payments on the outstanding general obligation bonds. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget 
has been adopted after proper postings, publications and public hearing. 
 
The primary source of revenue for the District in 2021 will be property taxes. The District intends 
to impose a 54.673 mill levy on the property within the District in 2021, of which 2.000 mills will 
be dedicated to the General Fund and the balance of 52.673 mills will be allocated to the Debt 
Service Fund.  1.032 mills of the 52.673 mills is restricted for regional improvements per an 
intergovernmental agreement with the City of Aurora. 
 



Forest Trace Metropolitan District No. 3
Adopted Budget

General Fund
For the Year ended December 31, 2021

Adopted Adopted
Actual Budget Actual Estimated Budget
2019 2020 7/31/2020 2020 2021

Beginning fund balance 12,391$         32,459$         38,799$         38,799$         41,980$         

Revenues:
Property taxes 43,407            28,404            28,247            28,404            29,532            
Specific ownership taxes 3,392              2,007              1,150              2,007              2,120              
Interest/misc income 40                   -                      6                     10                   10                   

Total revenues 46,839            30,411            29,403            30,421            31,662            

Total funds available 59,230            62,870            68,202            69,220            73,642            

Expenditures:
Accounting / audit 9,352              7,500              5,814              7,500              7,500              
Election -                      2,000              -                      -                      -                      
Insurance 3,233              4,000              2,864              2,864              3,500              
Professional services -                      -                      950                 950                 -                      
Legal 7,194              20,000            6,880              15,000            15,000            
Miscellaneous -                      1,000              -                      500                 1,000              
Treasurer fees 652                 426                 424                 426                 443                 
Contingency -                      26,896            -                      -                      45,376            
Emergency reserve (3%) -                      1,048              -                      -                      823                 

Total expenditures 20,431            62,870            16,932            27,240            73,642            

Ending fund balance 38,799$         -$                    51,270$         41,980$         -$                    

Assessed valuation 14,202,247$  14,765,866$  

Mill Levy 2.000              2.000              



Forest Trace Metropolitan District No. 3
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2021

Adopted Adopted
Actual Budget Actual Estimated Budget
2019 2020 7/31/2020 2020 2021

Beginning fund balance 1,342,563$    447,461$       456,193$       456,193$       645,927$       

Revenues:
Property taxes 554,034         733,418         729,347         733,418         762,524         
Specific ownership taxes 43,293            58,673            29,687            58,673            61,002            
Property taxes - ARI 11,079            14,657            14,575            14,657            15,238            
Specific ownership taxes -ARI 866 1,173              593 1,173              1,219              
Bond Proceeds 11,286,493    - - - - 
Interest income 25,514            15,000            532 2,000              2,000              

Total revenues 11,921,279    822,921         774,734         809,921         841,983         

Total funds available 13,263,842    1,270,382      1,230,927      1,266,114      1,487,910      

Expenditures:
Interest expense Series 2016 208,625         - - - - 
Interest expense Series 2019 - 461,191 238,854         471,356         435,736         
Bond principal Series 2019 - 145,000 - 120,000 150,000         
Deposit to refunding escrow 12,202,543    - - - - 
Cost of issuance 376,000         - - - - 
Regional Mill levy 11,079            15,610            14,717            15,610            16,228            
Treasurer's fees 8,319              11,001            10,943            11,001            11,438            
Treasurer's fees - ARI 166 220 219 220 229 
Trustee / paying agent fees 917 2,000              - 2,000 2,000              

Total expenditures 12,807,649    635,022         264,733         620,187         615,631         

Ending fund balance 456,193$       635,360$       966,194$       645,927$       872,279$       

Assessed valuation 14,202,247$  14,765,866$  

Mill Levy 51.641            51.641            

ARI Mill levy 1.032              1.032              

Total Mill Levy 54.673            54.673            



Forest Trace Metropolitan District No. 3
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2021

Adopted Proposed
Actual Budget Actual Estimated Budget
2019 2020 7/31/2020 2019 2020

Beginning fund balance -$                    -$                    -$                    -$                    -$                    

Revenues:
Bond proceeds 813,507         1,910,000      2,799,000      2,799,000      -                      
Interest income -                      -                      7                     10                   -                      

Total revenues 813,507         1,910,000      2,799,007      2,799,010      -                      

Total funds available 813,507         1,910,000      2,799,007      2,799,010      -                      

Expenditures:
Repay developer advance - principal 813,507         -                      2,506,036      2,506,036      -                      
Cost of issuance -                      57,300            292,964         292,974         -                      
Capital improvements -                      1,852,700      -                      -                      -                      

Total expenditures 813,507         1,910,000      2,799,000      2,799,010      -                      

Ending fund balance -$                    -$                    7$                   -$                    -$                    




